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Does risk taking change as a function of age? We conducted a systematic literature search and found 29
comparisons between younger and older adults on behavioral tasks thought to measure risk taking (N=
4,093). The reports relied on various tasks differing in several respects, such as the amount of learning
required or the choice framing (gains vs. losses). The results suggest that age-related differences vary
considerably as a function of task characteristics, in particular the learning requirements of the task. In
decisions from experience, age-related differences in risk taking were a function of decreased learning
performance: older adults were more risk seeking compared to younger adults when learning led to risk-
avoidant behavior, but were more risk averse when learning led to risk-seeking behavior. In decisions
from description, younger adults and older adults showed similar risk-taking behavior for the majority of
the tasks, and there were no clear age-related differences as a function of gain/loss framing. We dis-
cuss limitations and strengths of past research and provide suggestions for future work on age-related
differences in risk taking.
Publisher Wiley
ISSN/ISBN 0077-8923 ; 1749-6632
URL https://www.ncbi.nlm.nih.gov/pmc/articles/PMC3332530/
edoc-URL https://edoc.unibas.ch/61010/
Full Text on edoc No;
Digital Object Identifier DOI 10.1111/j.1749-6632.2011.06200.x
PubMed ID http://www.ncbi.nlm.nih.gov/pubmed/22023565
ISI-Number 000299292300003
Document type (ISI) Journal Article

https://forschdb2.unibas.ch/inf2/profiles_view/profile_view.php?pid=4c2d584b3d773&int=2
https://forschdb2.unibas.ch/inf2/profiles_view/profile_view.php?pid=495e6c20a9be4&int=2
https://forschdb2.unibas.ch/inf2/profiles_view/profile_view.php?pid=4ac56e91541ef&int=2
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC3332530/
https://edoc.unibas.ch/61010/
http://www.ncbi.nlm.nih.gov/pubmed/22023565

